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INTRODUCTION 

This catalogue contains all active book titles published by the National Institute of Valuation (INSPEN). 
The available publications are as follows: 
• Proceedings of the International Real Estate Research Symposium (IRERS) 
• Journal of Valuation and Property Services (JVPS) 
• Handbook For Assessors (HA) 
• Monograph (MO) 

HOW TO ORDER 

Publications can be ordered through the following methods: 
• Complete the order form included in the catalogue. 
• Download the order form from our website at (www.inspen.gov.my) 

PAYMENT METHOD 

The mode of payment are as follows: 
• Bank Draft/ Money Order made payable to PENGARAH INSTITUT PENILAIAN NEGARA 
• Local Order (LO) for Government Agencies 
• Cash (walk in) 
• Jompay – Biller Code : 779033 

Please submit your payment along with the completed order form to INSPEN for delivery. 

DELIVERY 
 

Delivery will be made within 7 working days from the date payment is received/confirmed. The 
methods of delivery are as follows: 

• Postal courier (delivery charge will be based on the current rate set by Pos Malaysia) 
• Walk in – visit the Research and Innovation Centre, Level 5, INSPEN, Kajang, Selangor. 

PUBLICATION/PRINTING 
 

National Institute of Valuation (INSPEN) 
Valuation and Property Services Department 
Ministry of Finance 
Persiaran INSPEN 
43000 Kajang 
Selangor Darul Ehsan 
Tel: 03-8911 8800 
Fax: 03-8925 0640 
Email : research@inspen.gov.my 
Website : www.inspen.gov.my 
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PROCEEDING OF THE INTERNATIONAL REAL ESTATE RESEARCH 

SYMPOSIUM (IRERS) 

A collection of proceedings presented during the International Real Estate Research Symposium 
(IRERS) since 2002 until 2022. It comprises a wide range of papers presented which is has been 
grouped into 16 categories - Valuation and Pricing, Valuation of Special Properties, Real Estate Develop- 
ment, Real Estate Performance Measurement, Real Estate Appraisal, Real Estate Market Analysis, Real 
Estate Investment, Real Estate Forecasting, Real Estate Construction, Real Estate Cycles, Real Estate 
Law, Real Estate Portfolio Management, Real Estate Finance, Land Use Planning, Facilities Management, 
and ICT in Real Estate. 
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RERS 2020 
3rd - 25th March 2020, INSPEN 

 

International Real Estate 
Research Symposium 

 

 
anising Real Estate Against Global Volatility 
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IRERS 2022 
Revitalising Real Estate: 
The Next Normal 

In Collaboration with: 
 
 
 
 

 
University  

Directorate General of State Asset Management (DGSAM) 

Technology Malaysia 
Financial Education and Training Agency (FETA) 

Ministry of Finance Republic Indonesia 
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Australia Northern Ireland,  Australia 
  

 
 
 

 
University 

Technology MARA 

Scan Here to Register 

 

 

o 

 

n 

n 



Valuation and Property Services Department 
Ministry of Finance Malaysia 

 
 
 
 

 
JOURNAL OF VALUATION AND PROPERTY SERVICES (JVPS) 

Journal of Valuation and Property Services (JVPS) is a collection of research papers compiled by the 
Valuation and Property Services Department, Ministry of Finance Malaysia. This publication is specially 
intended for property professionals to keep abreast with developments in the property industry as well 
as the real estate profession. The journal serves as a platform for the exchange of information and ideas 
on property issues. It seeks to address areas of major interest and practical relevance to real estate 
profession. It also creates awareness of new theories, techniques and applications in real estate. 

4 

    2000     

  

 

 
RESEARCH & INNOVATION CENTRE 
NATIONAL INSTITUTE OF VALUATION 
VALUATION AND PROPERTY SERVICES DEPARTMENT 
MINISTRY OF FINANCE 

  1999    

     
 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 



 

5 

 

 
RESEARCH & INNOVATION CENTRE 

NATIONAL INSTITUTE OF VALUATION 
VALUATION AND PROPERTY SERVICES DEPARTMENT 

MINISTRY OF FINANCE 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

National Institute of Valuation (INSPEN) 

     

 

 

Vol. 8, No. 1, 2008 

(Special Edition) 

National Institute of Valuation (INSPEN) 

Valuation and Property Services Department (JPPH) 

Ministry of Finance, Malaysia 
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Vol. 9, No. 1, 2009 

National Institute of Valuation (INSPEN) 

Valuation and Property Services Department (JPPH) 

Ministry of Finance, Malaysia 

 

VOLUME 10, No. 1, 2010 

(Special Edition) 

National Institute of Valuation (INSPEN) 

Valuation and Property Services Department (JPPH) 

Ministry of Finance, Malaysia 

 

VOLUME 11, No. 1, 2011 

National Institute of Valuation (INSPEN) 

Valuation and Property Services Department (JPPH) 

Ministry of Finance, Malaysia 

 

VOLUME 12, No. 1, 2012 

(Special Edition) 

National Institute of Valuation (INSPEN) 

Valuation and Property Services Department (JPPH) 

Ministry of Finance, Malaysia 

 



Unlocking the Potential of Infrastructure in the New Financial and Economic 
Paradigm 
• Professor Dr Alastair Adair, Dr Martin Haran, Professor Jim Berry, Professor Stanley 
McGreal, Dr Michael McCord 

Introducing REITs (Real Estate Investment Trusts) to Enhance the Risk Adjusted 
Returns of the Risky Direct Real Estate Portfolio 
• D 

Major Insfrastructure Innovation and Public Respone: Aircraft Noise and 
Property Markets: Brisbane and Gold Coast Airports 
• Prof. Dr. Chris Eves and Dr. Andre Blake 

Comparative Overview Of Smart Cities Initiatives: Singapore And Seoul 
• Dr. Yasmin Mohd Adnan, Dr. Hasniyati Hamzah, Dr. Melasutra Md Dali, Dr. Md Nasir 
Daud, Dr. Anuar Alias 

 
Announcement 
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VOLUME 13 

Land Acquisition, Compenstion and Local Planning Principle. Issues and 
Mitigation 

Mohd Anuar Abdul Wahab 

Is Iskandar Malaysia The New Hot Spots In Malaysia? 
Asmah Mohd Nasir, Abdul Rahman Mohd Nasir, & Faziah Abdul Rashid 

Economic Issues On Green Office Buildings In Malaysia 
Mashitoh Halim 

Announcement 

Notes to Contributors 

National Institute of Valuation (INSPEN) 

Valuation and Property Services Department (JPPH) 

Ministry of Finance, Malaysia 

 

VOLUME 14, NUMBER 1 2014 

(Special Edition) 

National Institute of Valuation (INSPEN) 

Valuation and Property Services Department (JPPH) 

Ministry of Finance, Malaysia 

 

VOLUME 15 

Real Estate Decision-Making In A World of Increasing Uncertainty About 
Security: The Impact of Crime on Residential Property Values 

Prof. Alastair S Adair 

Real Estate Market Transparency in the Asia-Pasific Real Estate Markets 
Prof. Dr. Graeme Newell 

Major Insfrastructure Innovation and Public Respone: Aircraft Noise and 
Property Markets: Brisbane and Gold Coast Airports 

Prof. Dr. Chris Eves and Dr. Andre Blake 

Comparative Overview Of Smart Cities Initiatives: Singapore And Seoul 
Dr. Yasmin Mohd Adnan, Dr. Hasniyati Hamzah, Dr. Melasutra Md Dali, Dr. Md Nasir 

Daud, Dr. Anuar Alias 

 
Announcement 

Notes to Contributors 

National Institute of Valuation (INSPEN) 

Valuation and Property Services Department (JPPH) 

Ministry of Finance, Malaysia 
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Nor Asiah Mohamad & Sharifah Zubaidah Syed Abdul Kader 

 
Peninsular Malaysia 

  

            
of Malaysia, Singapore, Indonesia and Thailand 

 
Umar Ahmed, Olanrewaju Abdullateef 

          

 

       

        
 

Announcement 

Notes to Contributors 

National Institute of Valuation (INSPEN) 

Valuation and Property Services Department (JPPH) 

Ministry of Finance, Malaysia 
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Sustainable Strategies and Financial Performance Of Malaysian Property 
Developers 

Leong Boon Tik, Soon Lam Tatt, Kam Jhun Khen, Tay Men Shir 

 
Enhancement of Users’ Requirement Assessment For Sustainability of Existing 
Public Office Building Using Lean Thinking Approach 

David Martin, Adegbenga Adeyemi, Rozilah Kasim 

 
        

Rosli Said, Rohayu Ab. Majid, Chuah Teong Geng 

The Effect of Spatial design Modification on Batu Pahat Low-Cost Residential 
Property Value: A Hedonic Proce Model 

Abdulazeez Umar Raji, Christy Pathrose Gomez, Rameson Nallusamy 

Assessment of Sustainable Housing Affordability in Malaysia based on People’s 
Perception Using COPRAS Method 

Rosli Said, Rohayu Ab. Majid, Amir Saufi Nozin 

Announcement 

Notes to Contributors 

National Institute of Valuation (INSPEN) 

Valuation and Property Services Department (JPPH) 

Ministry of Finance, Malaysia 

 

 

Cost Benefit Analysis Implementing Green Wall At Commercial Building Roxy 

Hotel Padungan, Sarawak, Malaysia 

Professor Graeme Newell & Dr. Jufri Marzuki 

Important Issues In Maintaining Vertical Green Wall 

Shazmin Shareena Ab. Azis, Chiew Shoek Hua, Nur Hannani Ab Rahman, Nur 

Amira Aina Zulkifli, and Shastitharran Baskaran 

The Stigma Impact On Property Value: A Study Of Select Cities In India 

Ramakrishna Nallathiga, Snehil Bindal, Ajay Chaurasia and Mayur Talodhikar 

Valuation Practices In The Town And Country Planning Act 1976: Valuation 

Model For Development Charge And Tree Preservation Order Purposes 

Mohd Hasrol Haffiz Aliasak, Mohd Farid Sa’ad and Najma Azman 

 

 
Notes to Contributors 

 

 

Intangible Behavioural Model Of Uncertainty In Property Valuation 

Professor Sr Dr. Hishamuddin Mohd Ali 

 

Professor Sr Ts Dr. Ting Kien Hwa 

 

 

 

Professor Graeme Newell 

 

 

 

Managing The Socio-economic Uncertainties Of Covid-19: 

The Role Of Government For The ‘New Normal/ Economy’ 

Dr. Suraya Ismail 

Humanising Technology For Industrial Revolution 4.0: 

Big Data Application In Real Estate 

Dr. Muhammad Najib Razali 

The Significance Of Real Estate In University Endowment Fund Portfolios 

Professor Graeme Newell 

Approaches And Practises To Overcome Challenges In Waqf Land 

Development 
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VOLUME 21 

The Increasing Importance of the Alternate Real Estate Sectors 

Professor Graeme Newell & Dr. Jufri Marzuki 
 

 

The Effect of Covid-19 Pandemic on the Malaysian Property Market 

Associate Prof. Dr. Shazida Jan Mohd Khan, Associate Prof. Dr. Wong Woei Chyuan, 

Associate Prof. Dr. Siti Nurazira Mohd Daud,Dr. Edie Erman Che Johari & Dr. Mohd 

Yushairi Mat Yusoff 

 

 

Real Estate Development Valuation and Appraisal: A Basic Understanding 

Associate Prof Dr. Mohd Hasrol Haffiz Bin Aliasak, Mohd Farid Bin Sa’ad & 

Najma Binti Azman 

 

 

 

A Systematic Literature Review of Valuation for River Ecosystem Services in 

Malaysia 

 

 

 

 

 

 

Mirza Hanim Zulkifli & Maszuwita Abdul Wahab 

 

Unravelling Superstition’s Influence on Home Purchase Decisions: A Study in the

 

 

 

 

 

VOLUME 22, 2023 

Ability To Secure Home Financing Among First-Time House Buyers in The Klang 

Valley, Malaysia: Perspectives from Industry Players 

 

 

Willingness to Pay for Green Residential Property Features in Iskandar Malaysia 

Yap Suk Yen, Choong Weng Wai, Low Sheau Ting, Wee Siaw Chui & Razlin bin 

Mansor 

 

The Determinants of Macroeconomic Factors on The Return of Real Estate 

Investment Trusts In Malaysia 

 

 

Understanding User’s Perspective on Coworking Space: Case of Kuala Lumpur 

Ain Farhana Jamaludin, Ainoriza Mohd Aini 

 

 

 



 
 
 
 

 
HANDBOOK FOR ASSESSORS 

Handbook for Assessors capture decided Court cases relating to the various appeals on land acquisition 
matters. Besides of good use to registered valuers, this handbook will also prove to be a source of useful 
information for all practicing valuers, as well as academicians, researchers and students involved in land 
acquisition subject. As its title suggests, this handbook will contain only abstracts. It captures the gist 
of the subject matters and the decisions made by the various learned judges. The cases are arranged 
in alphabetical order for ease of reference. Indexing is included at the rear of this handbook to assist 
readers in referencing. 
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GARIS PANDUAN/ GUIDELINE 

 
 
 
 
 
 
 
 
 
 
 

 
GARIS PANDUAN PENENTUAN PAMPASAN BAGI KESAN MUDARAT 

(INJURIOUS AFFECTION) 

ISI KANDUNGAN: 
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GARIS PANDUAN PENENTUAN PAMPASAN BAGI PECAH PISAH 

(SEVERANCE) 

ISI KANDUNGAN: 
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PENGENALAN PENILAIAN TANAH BAWAH TANAH 

ISI KANDUNGAN: 
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GARIS PANDUAN/ GUIDELINE 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
GARIS PANDUAN PENENTUAN PAMPASAN KEHILANGAN 
PENDAPATAN BAGI PENGAMBILAN TANAH BERDASARKAN 
KEPADA PRINSIP JADUAL PERTAMA AKTA PENGAMBILAN 

TANAH 1960 

ISI KANDUNGAN: 
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STATUTORY 

 
 
 
 
 
 
 
 
 
 
 
 

 
STATUTORY VALUATION ON LAND ALIENATION IN MALAYSIA 

(2019) 

CONTENTS: 
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STATUTORY VALUATION ON LAND CONVERSION IN MALAYSIA 

(2020) 

CONTENTS: 
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GUIDELINE OF VALUATION 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
GUIDELINE OF VALUATION APPROAOCHES & METHODS 

(2019) 
 
 

 
The Guideline of Valuation Approaches and Methods is a publication specifically intended for lecturer 
and students in real estate field, developers, valuers, lawyers and government officers to understand 
the fundamental of valuation. The main objective of this guideline is to explain detail on the valuation 
approaches and method and to clarify the procedures and standards set for valuation. 
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GLOSARI 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
GLOSARI PENILAIAN HARTA TANAH 

 
Glosari Penilaian Harta Tanah ini mengandungi 183 istilah sumber (bahasa Inggeris) dan 183 istilah 
sasaran (bahasa Melayu) dalam bidang penilaian harta tanah. 

Istilah sumber dalam glosari ini disenaraikan mengikut turutan abjad dan dalam dwibahasa, iaitu Bahasa 
Inggeris (BI)-Bahasa Melayu (BM) berserta huraian ringkas, dan Bahasa Melayu-Bahasa Inggeris. 

Huraian yang diberikan dapat menjelaskan konsep istilah sumber secara ringkas. 

18 

 

 
RESEARCH & INNOVATION CENTRE 
NATIONAL INSTITUTE OF VALUATION 
VALUATION AND PROPERTY SERVICES DEPARTMENT 
MINISTRY OF FINANCE 



 
 
 
 

 
MONOGRAPH 

 

 
The Monograph on Valuation of Agricultural Properties, offers a collection 
of twelve (12) papers produced by practitioners from the Valuation and 
Property Services Department. The papers explore the various approaches 
and methods for valuing agricultural properties. These papers may not 
be current, but they offer additional perspective looking at otherwise 
ordinary agricultural valuation problems. 

 
 
 
 
 
 
 
 
 
 
 

 
The Monograph of Rating is a compilation of all the writing pertaining to 
rating experiences of the evaluation and Property Services Department. 
This monograph would be useful to those who wish to study the historical 
development of rating laws and practice in Malaysia. A total of sixteen 
(16) articles under the following heading were compiled. 
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MONOGRAPH OF HOUSING 

(2019) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
The Monograph of Housing (affordability and Sustainability) is one of the monographs published by 
Valuation and Property Services Department. This issue, Monograph on Housing specifically in Affordability 
and Sustainability offers six collection of articles produce by professional academician in real estate. 
Affordable housing and sustainable urban development are the major challenge across the nation and 
this monograph is intended as a platform to exchange ideas on this issue. Professionals, academician 
and students may find this monograph is interesting and informative for knowledge enrichment. 
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MONOGRAF PENILAIAN HARTA TANAH KHAS 

(2020) 
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MONOGRAF PENGAMBILAN TANAH EDISI KEDUA 
 

 

ISI KANDUNGAN: 
 

 

 
Gambaran keseluruhan pindaan akta 
pengambilan tanah tahun 2016 

 
 

 
Pengambilan tanah: implikasi zon 

perlindungan kereta api 
(railway protection zone) ke atas tanah baki 

 
 

 
Nilai nominal dalam 
pengambilan tanah 

Pampasan kehilangan pendapatan 
dalam kes pengambilan tanah 

 
 

 
Pertimbangan betterment dalam 

penentuan pampasan pengambilan 4 
tanah 

 
 

 
Estimating The impact of Mass Rapid 
Transit (MRT) on residential property 6 

prices in greater Kuala Lumpur, Malaysia 
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(VERSI 1999) 
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MONOGRAF PENGAMBILAN TANAH EDISI PERTAMA 

(VERSI 1999) 
 
 

 
BAHAGIAN 1 : PERUNDANGAN DAN PROSEDUR PENGAMBILAN TANAH 

1. Land Acquisition Under the Land Acquisition Act 1960 (As Amended) 

2. The Land Acquisition Amendment Act 1976: An Overview 

3. Land Acquisition – A Note on the Implementation of Land Acquisition (Amendment) Act 1960 and 
Problems Arising Therefrom 

4. A Guide to the Land Acquisition (Amendment) Act 1983 

5. Land Acquisition Act 1960 – The 1997 Amendments 

6. Procedure for Acquiring Alienated Land for Federal Purpose and Obtaining Title for Such Land 

7. Perolehan dan Penilaian Tanah dan Bangunan 

8. Land Acquisition Enquiry 

9. Siasatan di bawah Akta Pengambilan Tanah dan Prosedur Selanjutnya 

 
BAHAGIAN 2 : DEFINISI NILAI PASARAN 

10. Market Value: A Study of the Term in Relation To Land Acquisition 

11. Land Acquisition – Open Market Value 

12. Land Valuation - A Question of Determining the Fair Market Value 

 
BAHAGIAN 3 : DEFINISI PAMPASAN DAN TUNTUTAN LAIN 

13. Land Acquisition and Compensation 

14. Safeguarding Your Interest in Land Acquisition Cases 

15. Compensation for Land Taken Under the Land Acquisition Act 1960 (As Amended) 

16. Disturbance Claims Under the Land Acquisition Act 1960 (As Amended) 

17. Compensation for Severance and Injurious Affection 

18. Betterment: Its Principles and Arguments 

19. Set-off and Injury (Land Acquisition Act 1960) 

20. Compulsory Acquisition – Other Claims 

21. Compensation for Disturbance and Other Losses 

22. Valuation of Rent Controlled Premises 

33 

 

 
RESEARCH & INNOVATION CENTRE 

NATIONAL INSTITUTE OF VALUATION 
VALUATION AND PROPERTY SERVICES DEPARTMENT 

MINISTRY OF FINANCE 



 
 
 
 
 

 
MONOGRAF PENGAMBILAN TANAH EDISI PERTAMA 

(VERSI 1999) 

 
BAHAGIAN 4 : PRINSIP DEFINISI NILAI PASARAN 

23. Brief Notes on Land Acquisition Practices 

24. Land Acquisition Practice in Sarawak 

25. Compulsory Land Acquisition in Sabah 

26. A Guide to the Law of Land Acquisition in Sabah 

27. Pengambilan Tanah : Kesan Sub-Seksyen 2A Sek. 1 Jadual Pertama Akta Pengambilan Tanah 1960 
(Pindaan) di Negeri Terengganu 
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