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Chart 1 Sowereign wealth funds assets
under management
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Table 2 Largest SWFs

end-2009 $bn assets
under

management

Abu Dhabi Investment Autharity 627
Government Pension Fund — Global 445
SAMA Foreign Holdings 431
SAFE Investment Cormpany 347
China Investment Corporation 289

Government of Singapore Invest Corporation 248
Kuwait Investment Authority 203
Mational Welfare Fund 168
Mational Social Security Fund 147
Hong Kong Monetary Authority Invest. Portfolic 740
Temasek Holdings 122
Libyan Investment Autheority 70
Qatar Investment Autharity a5
Australian Future Fund 49
Revenue Regulation Fund 47
Others 402
Total 3,800

Source: SWF Institute, IFSLestimates

Inception

Country  year
UAE 1976
MNorway 1950
Saudi Arabia nfa
Ching njfa
China 2007
Singapore 1981
Kuwait 1953
Russia 2008
China 2000
China (HK) 1993
Singapore 1974
Libya 2006

Qatar 2005
Australia 2004
Algerig 2000

Source
Commodity
Commodity
Commodity

Mon-Commodity
Mon-Commadity
MNon-Commadity
Commaodity
Commadity
Mon-commaodity
Mon-Commaodity
Mon-Commodity
Commaodity
Commaodity
Mon-Commodity
Commodity

01,1%

-t 2.
1] # 3_

&

ggb_i Abu Abu Dhabi Investment Authority S527
Morway Gowvernment Pension Fund — Global £445
Saudi Arabia SAMA Foreign Holdings $432
China SAFE Investment Company £347.17F
China China Investment Corporation S288.8
Singapore Gowvernment of Singapore Investment Corporation  $247.5
Kuweait Kuwait Investment Authority S202.8
Russia Mational Welfare Fund £158.0™
China Mational Socdal Security Fund £146.5
China -Hong Hong Kong Monetary Authority Investment $139.7
Kong Portfolio

Singapore Temasek Holdings £122
Libya Libyan Investment Authority £70
Qatar Qatar Investment Authority 455
Australia Australian Future Fund §59.1
Algeria Revenue Regulation Fund 547
Kazakhstan Kazakhstan Mational Fund £38

us - alaska Alaska Permanent Fund £35.5
Ireland Mational Pensions Reserve Fund £30.6
Brunei Brunei Investment Agency £30
France Strategic Investment Fund £28
South Korea Korea Inwvestment Corporation $27
Malaysia Khazanah Masional 525
Iran Qil Stabilisation Fund £23.0
Chile Social and Economic Stabilization Fund £21.
UAE - Dubai Investment Corporation of Dubai £19.6
Azerbaijan State Qil Fund £14.9
Bahrain Mumtalakat Holding Company £14
UAE - aAbu Internatonal Petroleum Investment Company $14
Dhabi

1975 il
1990 il
nfa il
Mon-
Commodity
=T g:amodity
1981 Mor-
Commodity
1953 il
2008 il
Mor-
= commodity
1993 Mor-
Commodity
Mon-
1874 Commodity
2008 il
2005 il
2004 Mor-
Commodity
2000 il
2000 il
1976 il
Mor-
e Commodity
1983 il
L g:;modity
2005 Mor-
Commodity
1993 Mon-
Commodity
1999 il
1985 Copper
2005 il
1999 il
2008 il
1984 il
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SWF Size & Concentration by Country

27
qué- e

o e

BN SWFs > $100B | . ;

| | SWFs < $100B 3
[ SWFs < §20 B R\ >
1 No SWFs .

tray B0 Nl

Source: Sovereign Wealth Fund Institute
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Recent Sovereign Wealth Fund Market Size by Quarter

5ep2007 Dec2007 Mar2008 Jun2008 Sep2008 Dec2008 Mar2009 Jun2009 Sep2009 Dec2009
3,190 3,130 3300 3,788 3927 3978 3,587

3,618 3,752 3,809

**The above data has been pulled on specific dates, Market size reflects offidal disclosure, fund creation, investment activity, capital injections, and other
variables.

_ SWFs by Region
SWFs by Funding Source Americas
Other .
Total Other 2% 2%
40% Africa
Total Oil & 3%
Gas
Related Europe
60%  Agia 18%
38%
Middle East
37%
*|Updated December 2009
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Table T SWFs market share by country and
region

end- 2009
By country Sbn o5 share
China 928 24
United Arab Emirates 677 18
Morway 445 12
Saudi Arabia A36E 'F::'
Singapore 370 T
Kuwait 203 5
Russia 168 4
Cthers 573 15
By region
Middle East 1,620 43
Asia 1,350 1+
Europe 670 18
Americas S 2
Other 7O 2
Total 3,300
Sowrce: SWFE bstitute, IF5L estirnates
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Launch year of top 50
sovereign wealth funds, % share by number

Sowrse: (FSL calculefions
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5 trillion, end-Z009

Pension funds |1g_5

rAutual Funds |E.'EI

Imsurance funds |2'D-.'E|

Sowversign wealth
Funds ]
Private equity |2_-E|

Hedge funds :II = -
I ' 5 1 I 3
[ o] 5 =] L E ] x5 30

Sowurce: IF5L estirnotes
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4th Quarter 2009 LMTI ratings

Chile |

UAE - Mubadsls

Singapors - Te
Ireland - NFRF
Azerbaijan
USA - Alaska
Norwsy - GFF

New Zealand

LS - Wyoming
USA - New Mesico

‘South Kores - KIG
Canada - APFC

sustrafisn Future Fund

Bahrain
Hong Kong - HKMA
China - CIC

Kazakhstan
Timor-Leste
Singapors - GIC
Kurwesit - 1A
Malaysia

Trinidad & Tobago
Russis

Qatar- Q1A

China - NESF

Saudi Arabia - SAMA
‘Saudi Arabia - FIF
wistnam

UAE-I1CD

China - CADfund

wenezuels - FIEM
Oman

Nigeria
Mauritania

Kiribati

Iran

Brunei
Aigeria
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Flgure 11: Selected SWFs and the Dimenslons of Risk
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The Largest Sowerslgn Wealth Funds
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value of 573 billion and Temasek has §56 billion. Among the MENA-based funds,
Istithmar, Mubadala, and QLA are the leading investors by number and value.

Mumber of Deals by Fund Walue of Deals by Fund (USD M M)

Mubadala 6%
Istithmar |_
T

A 795

Istithmar
3
QA 5%

ADHA 5%
Mubadala 9% KIA 396
DIFC 336

Khazanah 2%
ADIC 2%

CIC 186
205

Other 2%
GIC 1686

DIFC 1%

LI& 1%
Temasek

43%

Mote: Publicly aveilable data for SWF equity. real estate, and joint venture deals
Source: Monitor-FEEM SWF Transaction Database
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